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Trends Everywhere | 0=

T his talk discusses the latest research on trend-following investing.
Professor Pedersen will introduce a systematic trend-following strategy
called time-series momentum. This strategy has performed well over the
past century and helps explain the returns to managed futures funds. His
latest research on this topic provides new out-of-sample evidence on
trend-following investing by studying its performance for 82 securities not
previously examined and 16 long-short equity factors. The research also
examines the co-movement of trends across asset classes and factors, the
performance during different market environments, and discusses the

implications for investors.

L asse Heje Pedersen, Ph.D. (SvZ - RF)LTZ>)
Principal, AQR Capital Management
Professor, Copenhagen Business School

Professor, Stern School of Business, New York University
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